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Fact: When you pass, you will leave
behind an estate, and somebody will
need to settle it.

Your estate may be worth a little or a lot, but there’s no escaping death and
taxes.

So why do so many families put off their essential estate planning until push
comes to shove?
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| Estate Planning is an Act of Love

Since 2015, Caring.com” has
been conducting a periodic
survey of Americans’ estate
planning habits. Its most recent
results suggest the pandemic
has spurred an uptick in estate
planning, especially among
younger adults. That's good
news. But stilll, an enormous
divide remains:

Some 60% of those
surveyed agreed it’s
important to have a
will. But, as of
December 2020,
only about a third of
them actually had
one.

*https://www.caring.com/caregivers/estate-planning/wills-survey/

Among those without a will, the top
reason cited across multiple years
remained the same:

"I haven't gotten
around to it."

This isnt surprising, given the

logistical and emotional stumbling
blocks involved. Plus, most families
are plenty busy with interests that
seem more immediate ...
until they're not.
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The Upsides of Estate Planning

In short, if you've been procrastinating on your estate planning, you're not
alone. But regardless of your age or net worth, let's correct that oversight
today, because ...
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According to a 2018 EstateExec survey?*, it typically takes just under 700

hours to settle an estate valued between $1-$5 million. Every painful task and
each extra hour you can take care of in advance will be one more way you can

give back to the loved ones you leave behind, granting them the space theyl
need to grieve and process the emotional toll of their loss.

*Www.estateexec.com/docs/general_statistics
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Estate planning also
brings important
practical advantages
to nearly every
family:

Clarity: Your actual wishes are far
more likely to be realized if you've
written them down and made them
legally binding.

Speed: Your estate is likely to settle
far more quickly, with less red tape
and fewer frustrating delays before
your beneficiaries receive their
inheritance as hoped for.

Cost Savings: Faster settlements
usually translate to fewer costs.

Tax Benefits: Estate planning can
include  basic and  advanced
strategies for facilitating a more tax-
efficient wealth transfer.,

Protection: By addressing potential
problems in advance, distributions
are less likely to end up in the wrong
hands, such as estranged family
members or debt collectors.

Step-by-Step Planning

S0, what's stopping you from getting
a grip on your estate planning? In
our next guide, we'll take you
through the three common hurdles
that stand between you and your
effective estate planning. These
include:

e Deciding who gets what

e Making it legal

e Getting (and remaining)
organized.
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Let our Wealth Advisors help you get
your financial life in order.

Get started with a 15-minute introductory call.
Schedule yours today:
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